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187—16.13 (17A,536A) Size of bond.   An applicant for an industrial loan company licensemust file with
the superintendent a bond complying with the provisions of Iowa Code section 536A.7A as amended by
2009 Iowa Acts, Senate File 355, section 44. For applicants or licensees who do not make, process,
or underwrite any residential mortgage loans, as defined by 2009 Iowa Acts, Senate File 355, section
3, subsection 13, the bond shall be in the amount of $25,000. For applicants or licensees who make,
arrange, broker, process, or underwrite residential mortgage loans, as defined by 2009 Iowa Acts, Senate
File 355, section 3, subsection 13, the bond amount required to be filed and maintained shall be set and
adjusted annually by March 31 using the following scale, based on the volume of residential mortgage
loans made, originated, arranged, brokered, processed, and underwritten, as the case may be, by the
applicant or licensee during the preceding calendar year:

Loans Bond Amount
$0 – $5,000,000 $25,000

$5,000,001 – $20,000,000 $50,000
$20,000,001 – $50,000,000 $75,000
$50,000,001 – $100,000,000 $100,000

Over $100,000,000 $150,000

This rule is intended to implement Iowa Code section 536A.7A as amended by 2009 Iowa Acts,
Senate File 355, section 44.
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